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YQtPDOL� MDNR� FRVL�� FR� YROQ� SURWpNi� YHVPtUHP�� -DNR� HQHUJLL� EH]H� YãHFK�VRFLDOL]XMtFtFK� D� Y]WDKRYêFK� YD]HE�� MDNR� þLVWRX� YLEUXMtFt� HQHUJLL�� 7RWR� YQtPiQt�HQHUJLH�QD]êYDOL�]�HQtP�3UYQtP� FtOHP� GRQD� -XDQD� E\OR� GRSRPRFL� PQ� N� WRPX�� DE\FK� L� Mi� YQtPDO�HQHUJLL�WtPWR�]S$VREHP��9H�VY�W� ãDPDQ$ MH�WRWLå�WHQWR�]S$VRE�YQtPiQt�HQHUJLH�YROQ� SURWpNDMtFt� YHVPtUHP� SUYQtP� SRYLQQêP� NURNHP� N� ãLUãtPX�� PQRKHP�VYRERGQ�MãtPX�SRKOHGX�QD�VY�W��NWHUê�Y\SOêYi�]�MLQpKR�V\VWpPX�SR]QiQt�$E\� YH� PQ� Y\YRODO� VFKRSQRVW� ]�HQt�� SRXåtYDO� GRQ� -XDQ� U$]Qp�� P� ]FHOD�QH]QiPp� SR]QiYDFt� SRVWXS\�� -HGHQ� ]� QHMG$OHåLW�MãtFK� SRVWXS$ QD]êYDO�UHNDSLWXODFt��6SRþtYDO�Y�V\VWHPDWLFNpP�]S�WQpP�S�H]NRXPiYiQt�YODVWQtKR�åLYRWD��SUREtKDMtFtP� NRXVHN� SR� NRXVNX�� &tOHP� QHE\OR� WR�� DE\� WHQ�� NGR� UHNDSLWXODFLSURYiGt��QDOH]O�]iNRQLWRVWL�þL�Y\QHVO�VRXG\��DOH�WR��DE\�VYpPX�åLYRWX�SRUR]XP�O�D�]P�QLO� MHKR� VP�U�� 'RQ� -XDQ� WYUGLO�� åH� MDNPLOH� þORY�N� ]NRXPDMtFt� VY$M� åLYRW� KR�MHGQRX�VSDW�t�]�QHRVREQtKR�KOHGLVND��NWHUp�UHNDSLWXODFH�Y\åDGXMH��Xå�QLNG\�VH�GR�WRKRWR�åLYRWD�QHP$åH�YUiWLW�6FKRSQRVW�]�tW HQHUJLL�SO\QRXFt�YHVPtUHP�]QDPHQDOD�SUR�GRQD�-XDQD�]iURYH�L�VFKRSQRVW�]�tW OLGVNp�E\WRVWL�MDNR�VYtWtFt YHMFH þL�VYtWtFt NRXOH HQHUJLH�D�VFKRSQRVW�UR]OLãLW�X�W�FKWR�NRXOt�XUþLWp�U\V\�VSROHþQp�YãHP�OLGHP��1DS�tNODG�UR]H]QDW�XYQLW�W�FKWR�]QDþQ� MDVQêFK�NRXOt�ERG�QHMY\ããt� MDVQRVWL��GiYQt�ãDPDQL�WYUGLOL��åH�MH�WR�SUiY� WHQWR�QHMMDVQ�Mãt�ERG��NWHUê�RQL�QD]êYDOL�ERGHP VRXVW�HG�Qt��YH�NWHUpP�MH�VRXVW�HG�QR� YQtPiQt�� =� WpWR� S�HGVWDY\� ORJLFN\� RGYR]RYDOL�� åH� Y� WRPWR�QHMMDVQ�MãtP�ERG� Y]QLNi�QDãH�SR]QiQt� VY�WD�� ,� NG\å� WR� ]Qt� SRGLYQ��� GRQ� -XDQ�P�O�SUDYGX��3�HVQ� WDNKOH�N�WRPX�GRFKi]t�9QtPiQt� ãDPDQ$ Y\FKi]HOR� ]� ~SOQ� MLQêFK� SURFHV$�� QHå� SRXåtYDMt� QRUPiOQt�OLGp��7YUGLOL��åH�S�tPp�YQtPiQt�HQHUJLH�MH�S�LYHGOR�N�SR]QiQt�Q�þHKR��FR�QD]êYDOL�HQHUJHWLFNRX VNXWHþQRVWt�� 7RXWR� HQHUJHWLFNRX VNXWHþQRVWt UR]XP�OL� SRKOHG� QD�VNXWHþQRVW�Y]QLNOê�Y�G$VOHGNX�S�tPpKR�]�HQt HQHUJLH��3RKOHG�YHGRXFt� N� ]iY�U$��NWHUp� E\O\� NRQHþQp� D� NWHUp� QHE\OR�PRåQR� GiO� UHGXNRYDW�� 1HãOR� MH� SRGURERYDW�åiGQp� VSHNXODFL� þL� VQDåLW� VH� MH� Y�D]RYDW� GR� QDãHKR� VWDQGDUGQtKR� V\VWpPX�LQWHUSUHWDFt�'RQ�-XDQ��tNDO��åH�SUR�ãDPDQ\�MHKR�SRVORXSQRVWL�E\O�HQHUJHWLFNRX VNXWHþQRVWtL�IDNW��åH�VY�W�NROHP�QiV�MH�XUþRYiQ�SURFHVHP�SR]QiYiQt�D�åH�WHQWR�SURFHV�QHQt�QHP�QQê�� QHQt� GDQê� V� NRQHþQRX� SODWQRVWt�� äH� SRGRED� WRKRWR� SURFHVX� MH� GiQD�WUpQLQNHP� D� MHKR� GDOãtP� SRXåtYiQtP�� $� åH� WHQWR� ]iY�U� UR]YHGOL� GR� GDOãt�HQHUJHWLFNp VNXWHþQRVWL�� VWDQGDUGQt� SURFHV� SR]QiYiQt� MH� SURGXNWHP� QDãt�YêFKRY\��1LF�YtF�'RQ� -XDQ� PLPR� MDNRXNROL� SRFK\EQRVW� Y�G�O�� åH� YãH�� FR� PL� VG�OXMH� R�SR]QiYDFtP�V\VWpPX�ãDPDQ$ GiYQpKR�0H[LND��RGSRYtGi�VNXWHþQRVWL��'RQ� -XDQ�E\O�PLPR�MLQp�L�QDJXDO��FRå�SUR�SUDNWLNXMtFt�ãDPDQ\�]QDPHQi�S�LUR]HQpKR�Y$GFH��þORY�ND��NWHUê�MH�VFKRSHQ�YQtPDW�HQHUJHWLFNp VNXWHþQRVWL��DQLå�E\�PX�WR�S$VRELOR�MDNpNROL�SRWtåH��%\O�WXGtå�XUþHQ�N�WRPX��DE\�~VS�ãQ� YHGO�VYp�GUXK\�SR�FHVWiFK�P\ãOHQt�D�YQtPiQt��NWHUp�QHO]H�SRSVDW�.G\å�MVHP�Y]DO�Y�~YDKX�YãHFKQ\�VNXWHþQRVWL��NWHUp�PL�GRQ�-XDQ�R�VYpP�VY�W�SR]QiQt� VG�OLO�� GRVS�O� MVHP� N� ]iY�UX�� NWHUê� VGtOHO� L� RQ�� äH� WRWLå� QHMG$OHåLW�Mãt�MHGQRWNRX� MHKR� VY�WD� MH� S�HGVWDYD� ]iP�UX�� 3UR� ãDPDQ\� GiYQpKR� 0H[LND� E\O�]iP�U VLORX�� NWHURX� GRNi]DOL� Y� UiPFL� ]�HQt HQHUJLH� SO\QRXFt� YHVPtUHP� S�tPR�YL]XDOL]RYDW�� 3RYDåRYDOL� KR� ]D� YãHSURVWXSXMtFt� VtOX� RYOLY�XMtFt� YHãNHUp� DVSHNW\�þDVX� L� SURVWRUX�� 3RYDåRYDOL� ]iP�U ]D� KQDFt� VtOX� VNUêYDMtFt� VH� ]D� YãtP�� 3UR� RQ\�ãDPDQ\� YãDN� P�OD� Yê]QDP� S�HGHYãtP� VNXWHþQRVW�� åH� ]iP�U � MDNR� ]FHOD� þLUi�DEVWUDNFH� � MH� YHOPL� G$Y�UQ� SURSRMHQ� V� þORY�NHP� D� åH� þORY�N� MHM� P$åH�RYOLY�RYDW�� âDPDQL� GiYQpKR�0H[LND� VL� E\OL� Y�GRPL� L� WRKR�� åH� XYHGHQRX� VtOX� MH�
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PRåQp� RYOLY�RYDW� SRX]H� FKRYiQtP�� NWHUp� MH� GRNRQDOp� D� EH]FK\EQp�� -HQ�QHMXNi]Q�Q�Mãt�DGHSWL�PRKOL�GRViKQRXW�WRKRWR�FtOH�'DOãt� S�HNYDSLYRX� MHGQRWNRX� WRKRWR� ]YOiãWQtKR� V\VWpPX� SR]QiQt� E\OR�ãDPDQVNp�FKiSiQt�D�SRXåtYiQt�þDVX�D�SURVWRUX��1HYQtPDOL�þDV�D�SURVWRU�MDNR�P\��þLOL�MDNR�MHY\��NWHUp�WYR�t�UiPHF�QDãHKR�åLYRWD�WtP��åH S�HGVWDYXMt�LQWHJUiOQt�þiVW�QDãHKR� QRUPiOQtKR� V\VWpPX� SR]QiQt�� 9� QDãHP� V\VWpPX� SR]QiQt� FKiSHPH� þDV�MDNR��QHSURVWRURYp�NRQWLQXXP��YH�NWHUpP�VH�YH�]�HWHOQ� QHYUDWQp�SRVORXSQRVWL�G�Mt� XGiORVWL�� D� WR�RG�PLQXORVWL�S�HV�S�tWRPQRVW�GR�EXGRXFQRVWL��D�SURVWRU� MDNR�QHNRQHþQ� UR]ViKOp� WURMUR]P�UQp� SROH�� YH� NWHUpP� H[LVWXMt� KY�]G\� D� JDOD[LH��WHG\�FHOê�YHVPtU��3UR� ãDPDQ\� GiYQpKR� 0H[LND� E\O� þDV� Q�FR� MDNR� P\ãOHQND�� DOH� P\ãOHQND�YQXNQXWi�Q�þtP�YH�VYp�YHOLNRVWL�QHS�HGVWDYLWHOQêP��3RGOH�MHMLFK�ORJLFNpKR�]iY�UX�SDN� þORY�N�� NWHUê� MH� VRXþiVWt� WpWR� P\ãOHQN\� YQXNQXWp� VLODPL� SUR� OLGVNê� UR]XP�QHS�HGVWDYLWHOQêPL�� Y� VRE� VWiOH� MHãW� XFKRYiYi�PDOp�PQRåVWYt� WpWR�P\ãOHQN\��0QRåVWYt� GRVWDWHþQp� N� WRPX�� DE\� VL� E\O� VFKRSHQ�� ]D� XUþLWêFK� RNROQRVWt�VSRþtYDMtFtFK�YH�YêMLPHþQp�XNi]Q�QRVWL��WXWR P\ãOHQNX�S�LSRPHQRXW�3URVWRU� E\O� SUR� W\WR� ãDPDQ\� DEVWUDNWQt� REODVWt� DNWLYLW\�� 1D]êYDOL� KR�QHNRQHþQR D� SRYDåRYDOL� KR� ]D� ~KUQQRX� VXPX� YHãNHUp� þLQQRVWL� YãHFK� åLYêFK�E\WRVWt��3URVWRU�SUR�Q� QHE\O�Q�FR�Y]GiOHQpKR�MDNR�SUR�QiV��3�HGVWDYRYDO�SUR�Q�Q�FR� YHOPL� EOt]NpKR�� Q�FR�SR]HPVNpKR�� 3RGOH� YHU]H�S�HGiYDQp�GRQHP� -XDQHP�QHSRYDåRYDOL�ãDPDQL�GiYQpKR�0H[LND�þDV�D�SURVWRU�]D�DEVWUDNWQt�S�HGVWDY\��MDN�WR�GQHV�þLQtPH�P\��3UR�Q� E\O\�þDV�D�SURVWRU�L�YH�VYp�QHSRFKRSLWHOQRVWL�LQWHJUiOQt�VRXþiVWt�þORY�ND�âDPDQL�SRXåtYDOL MHãW� MHGQX�SR]QiYDFt� MHGQRWNX��D� WR�NROR þDVX��3RSLVRYDOL�KR�MDNR�QHNRQHþQ� GORXKê�D�ãLURNê�WXQHO��NWHUê�Pi�]UFDGOtFt�EUi]G\��7�FKWR�EUi]G�MH� QHNRQHþQê� SRþHW� D� QHNRQHþQi� MH� L� NDåGi� EUi]GD�� äLYRWQt� VtOD� QXWt� NDåGp�VWYR�HQt�� DE\� VH� ]KOtåHOR� Y� MHGQp� EUi]G�� 7RWR� ]KOtåHQt� VH� ]QDPHQi� L� XY�]Q�Qt�WRXWR�EUi]GRX��åLWt�SRX]H�WRXWR�EUi]GRX�&tOHP� ERMRYQtND� MH� ]DP��LW� SRPRFt� QH]P�UQp� GLVFLSOtQ\� VYRX� QHXPGOpYDMtFt�SR]RUQRVW�QD�FHOp�NROR þDVX D�S�LP�W�MH�WDN�N�RWiþHQt��%RMRYQtN��NWHUê�Y�UR]WRþHQt�NROD þDVX XVS�O��P$åH�QDKOtåHW�GR�NWHUpNROL�]�EUi]G�D�P$åH�RG�Qt�VYRX�SR]RUQRVW�NG\NROL� RGWUKQRXW�� .G\å� VH� ERMRYQtN� RVYRERGt� RG� ]DNOHWt� ]KOtåHQt� VH� Y� MHGLQp�EUi]G���P$åH�VH�SRGtYDW�RE�PD�VP�U\��WtP��NWHUêP�þDV�XVWXSXMH��L�WtP��NWHUêP�S�LFKi]t�=� WRKRWR� SRKOHGX� VH� NROR þDVX MHYt MDNR� YãHRYOLY�XMtFt� VtOD�� NWHUi� åLYRW�ERMRYQtND�QHMHQ�SURVWXSXMH��DOH�NWHUi�S$VREt�L�PLPR�Q�M��-H�WRPX�WDN�L�Y�S�tSDG�FLWDFt� XYHGHQêFK�Y� WpWR� NQL]H��=GDMt� VH�EêW� SURYi]iQ\�GRKURPDG\� ]iYLW\�� NWHUp�åLMt�VYêP�YODVWQtP�åLYRWHP��$�W\WR�]iYLW\�QHMVRX�QLþtP�MLQêP�QHå���HþHQR�MD]\NHP�ãDPDQ$��NROHP þDVX�3$VREHQtP�NROD þDVX WDWR�NQLKD�]DþDOD�VP��RYDW�Q�NDP�MLQDP��QHå�E\O�P$M�S$YRGQt�]iP�U��&LWDFH�VH�]PRFQLO\�YHGHQt�D�VWDO\�VH�QH]iYLVORX��tGtFt�VLORX��1XWLO\�P��� DE\FK� VH� FR� QHMYtFH� S�LEOtåLO� GXFKX�� YH� NWHUpP�PL� RQ\ Y�W\� E\O\� S$YRGQ�S�HGiQ\��%\O�WR�GXFK�VW�tGPRVWL�D�QDSURVWp�S�tPRVWL�'DOãt�Y�F��R�NWHURX�MVHP�VH�QH~VS�ãQ� SRNXVLO��E\OD�VQDKD�VH�DGLW�W\WR�FLWDFH�GR� Q�NROLND� VRXERU$�� NWHUp� E\� þWHQi�L� MHMLFK� þWHQt� D� SRFKRSHQt� XVQDGQLO\�� 7XWR�NDWHJRUL]DFL�VH�PL�YãDN�XGUåHW�QHSRGD�LOR��1HE\O�MVHP�Y�åiGQpP�S�tSDG� VFKRSHQ�XWYR�LW�Q�MDNp�XP�Op�NDWHJRULH��NWHUp�E\�P�O\�VP\VO�D�NWHUp�E\�VH�KRGLO\�QD�Q�FR�WDN� DPRUIQtKR� D� REURYVNpKR�� MDNR� MH� WRWDOLWD� VY�WD� SR]QiQt�� 1H]EêYDOR�PL� QHå�SRSXVWLW�FLWDFtP�X]GX�D�QHFKDW�MH�Y\WYi�HW�VNLFX�NRVWU\�S�HGVWDY�D�SRFLW$��NWHUp�P�OL� ãDPDQL�GiYQpKR�0H[LND�R�åLYRW��� VPUWL��YHVPtUX�D�HQHUJLL��9\EUDQp�FLWDFH�RGUiåHMt�QHMHQ�S�HGVWDY\�ãDPDQ$ R�YHVPtUX��DOH�L�MHMLFK�S�HGVWDY\�R�SURFHVX�åLWt�D� NRH[LVWHQFH� Y� QDãHP� VY�W��� $� FR� MH� MHãW� G$OHåLW�Mãt�� XND]XMt� PRåQRVW�� MDN�
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